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Background

The University relies heavily on the tax-exempt bond market to finance a significant
portion of the University’s capital projects. The University complies with the
requirements of Federal tax law regarding tax-exempt bonds, including post-issuance
compliance requirements.

Responsibility

The Board of Trustees has assigned the responsibility for ensuring post-issuance
compliance with Federal tax laws relating to tax-exempt bonds to the President and the
President’s designees. The President and the President’s designees shall develop written
procedures with detailed specifications for such compliance which shall include reporting
back to the Board of Trustees compliance with Federal tax law. These procedures shall
be reviewed on a regular basis and updated as needed to assure that they accurately
reflect both good business practices as well as assure compliance with the requirements
of Federal and State tax law.
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